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BPCE group commitment during the Covid crisis

Total French banks
(source FBF)

BPCE group

Number of government

248 349 841 256 30%
guaranteed loans

Amount of government

€39,4bn €141,6bn 28%
guaranteed loans
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ACCOR ACQUISITION COMPANY
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Target
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Acquisition Company
at a glance

What is a SPAC?

= ASPAC is acompany :
“ with no operational activity

% that is formed strictly to raise capital
through an IPO (Initial Public Offering)

% for the purpose of acquiring a company

= SPAC is generally formed by a “sponsor”
with expertise in particular industry
(Private Equity fund, Individuals or a
Corporate)
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« la mer mieux que le foot pour
réeconcilier les Marseillais et les Bretons »
Emmanuel MACRON
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J15M€ - 8 years bullet debt with grace
period on interests

J10m<€ - Convertible Bonds (new sharess in 5Y

JA Board Member

Based on operational complementarity for
the transport of maritime freight across the
Channel and to the Iberian Peninsula:

= Operational cooperation actions between the
two players
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