
 

 

 

 
 
 
 European Securities and Markets Authorities  
  
 Mr Rodrigo BUENAVENTURA, 
 Markets Division 
 103 rue de Grenelle 
 75007 PARIS 
 
 
 Paris, February 12th, 2014 
 
 
Subject : EMIR implementation for corporates – Issues with trade repositories 
 
 
 
Dear Sir,  
 
I am writing to raise your attention on the difficulties that corporations are facing when 
implementing the reporting obligation under EMIR. These difficulties could prevent many of 
them from meeting the 12th February deadline. 
 
The main issue relates to trade repositories’ inability to grant access to test and production 
platforms. Indeed, some large corporates are still not granted access to any of the DTCC 
platforms, although they have been in touch with the repository for months. This is the most 
severe issue to report, and this mere fact would justify my alert. 
I also take this opportunity to share with you other difficulties, which corporations experience 
with the EMIR reporting implementation: 
 
Trade Repository: in addition to what was mentioned above, corporates do not get the 
appropriate support and responsiveness from the selected trade repositories resulting in delays 
affecting the contractual discussions, technical and connectivity set-ups. In addition, the time 
devoted to development was reduced due to updated specifications by two trade repositories 
in December. The tests currently underway with trade repositories take place in difficult 
technical conditions (overloaded systems, delays in response time…).  This raises doubts about 
the ability of the TR systems to deal with additional volumes at go-live, especially when intra 
group transactions will be loaded. 
 

LEI Generation: LEI for worldwide entities can only be requested from two organizations 
VWDatenservice and DTCC (CICI Utility) , and there are delays in getting the LEIs. Large groups 
are still waiting for several LEIs for their subsidiaries in order to report intra-group transactions. 
  



 

 
 
UTI Generation: Most companies decided to delegate UTI generation to the banks. Banks and 
corporations are still in the process of defining the UTI generation process and corporations 
wonder if they will get all UTIs on time for the backloading.  
Moreover, some corporations decided to follow the ISDA best practices for the UTI generation 
and found out that some banks are not willing to follow this process. More guidance from 
ESMA regarding UTI generation, and at an early stage, would have made the implementation 
easier. 
 
 

I want to stress AFTE‘s strong support in EMIR implementation and our commitment to do our 
best efforts to help corporations reach EMIR compliance in time.  It is also our duty to voice the 
concerns of our members.  We recently shared with the AMF a list of the obstacles mentioned 
above.  
 
We remain at your disposal to discuss the above pointsduring a face-to-face meeting, should 
you think it useful. 
 
 
Yours faithfully. 
 
 
Veronique NASSOUR 
Managing Director 


